Vijaya Bank

( A Friend You can Bank Upon)

Eligible Quantum:

Rs. 10.00 Lakh 

Expenses considered for loan:

Fee payable to college/ school/ hostel.

Examination/ library/ laboratory fee.

Purchase of books/ equipments/ instruments/ uniforms.

Caution deposit/ building fund/ refundable deposit supported by institution bills/

receipts.

Travel expenses/ passage money for studies abroad.

Purchase of computers – essential for completion of the course.

Any other expense required to complete the course – like study tours, project

work, thesis etc.

Margin:

Up to Rs 4 Lakh : nil

Above Rs. 4 Lakh : 5% 

Documents Required:

1. Application

2. Photographs

3. Proof of Income (salary Certificate or 2 years ITR) of parent/ guardian

4. Proof of admission  for having secured admission to the College/ University
5. A Declaration / an affidavit confirming that no loans are availed from other Banks

Note: The loan documents should be executed by both the student and the parent/ guardian as joint-borrowers
Repayment:

	Place of Study
	Loan Amount
	Repayment Period 

	In India
	Up to Rs. 7.50 Lakh
	5-7 years

	
	Above Rs. 7.50 Lakh
	5-10 years


Rate of Interest:

BR + 2.75 % = 13 %

